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INVESTMENT AND STRATEGY

The objective of the fund is to achieve steady income and capital appreciation by way of investing in Lebanese and GCC fixed
income instruments denominated in U.S. dollars, including: Eurobonds, Corporate bonds, Credit Linked Notes (Rating “A”),
Alpha group Preferred Shares, Certificates of Deposits and others. So far the fund has been achieving target return and
stable growth, with a major allocation to the local fixed income market which provided competitive yields in comparison
to the GCC countries that have yet to present adequate opportunities that would generate additional return for the fund.
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FRANSABANKcrour MARKET OVERVIEW
. In July, Offer prices of medium to long term Lebanese Government Eurobonds increased by an average of USD
BLC Private 0.5, but most Eurobonds prices are still trading below par value which shows the local debt market still needs
Achrafieh - Tabaris to recover from the socio-political unrest that took place in ending 2015. Lebanon CDS for 5 and 10 years
'IEeI.. +gg11 1 ggg 2121:23 increased to 470 and 500 (midspread) levels respectively. In the GCC region, 5 year CDS levels were mostly stable
E?nxéirassetmana SpTer T for the month. UAE’s MAF Global issued 8 year bonds @3.95% yield and National Bank of Oman issued
: g : 3 year bonds @ 2.9% yield.
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Disclaimer: The information on this sheet is merely informative and does not represent any offer or solicitation. The information presented

is not to be taken as fact and the past performance shown is not necessarily indicative of future results, it is the property of BLC Bank
SAL and is subject to amendment. The Bank is not liable for any loss resulting from the use of this information.



